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All dollar amounts are quoted in Australian dollars unless otherwise stated. All financial information is for the half-year ended
30 Septermnber 2003 unless otherwise stated. Macquarie Bank's financial year end is 31 March (half-year 30 September).



ADDITIONAL INFORMATION
Macquarie Bank Limited (Macquarie, the Bank) hosts analyst briefing sessions on its interim and full-year results in November and
May respectively. These sessions provide information on the financial resuits and an operational overview for the period under

review.

in addition, as part of the Bank's commitment to broaden its investor base, management presents at various investment
conferences and conducts investor visits throughout the year, All material presentations and other disclosures are lodged with the
Australian Stock Exchange (ASX) and are available on the Bank's website.

This document should be read in conjunction with the 2003 Annual Review, 2003 Financial Report and the 2004 Interim Result
Announcement which are available on the Bank's website or by contacting Investor Relations.
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2003 increased 32 per cent on the prior corresponding period. 27 per cent on the prior corresponding period. 3



MANAGEMENT APPROACH

Macquarie’s strength lies in its unique structure and
management approach, which provides businesses with a
balance between operating freedom and controls on risk limits
and observance of professional standards. Macquarie's
management approach fosters an entrepreneurial spirit
among staff. Strong prudential management is fundamental to
this approach. The focus of central management is on risks to
the Bank arising from market and industry forces and issues
of medium and long-term significance. While businesses have
significant operating freedom, all activities are encompassed
by a robust, independent risk management framework.

Risk Management Division

Executive
Chairman

HISTORY

Macquarie Bank was established in 1969 as Hill Samuel
Australia Limited, a subsidiary of the UK merchant bank Hill
Samuel & Co. In 1985 it was granted a banking licence and
became Macquarie Bank. In 1996 Macquarie Bank's fully paid
ordinary shares were quoted on the ASX.
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SEGMENT ANALYSIS

For internal reporting and risk management purposes the
Bank is divided into the operating Groups and Divisions
referred to on page four. An alternative view of the Bank's
operations is provided by the segment analysis, which groups
the activities from across the Bank's operating Groups into
four business segments. These segments are:

Asset and Wealth Management which encompasses the
distribution and manufacture of funds management products.

Financial Markets which includes the Bank's trading in fixed
income, equities, currency, commodities and derivative
products.

investment Banking which encompasses corporate finance,
advisory, underwriting, facilitation, broking and real
estate/property development activities.

Lending which includes banking activities, mortgages, margin
lending and leasing.

The graph above summarises the contribution of each of
these four segments to the Bank's total income.
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Growth in specialist funds by sector (to 30 September 2003)
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Entity Key asset stakes Market capitalisation*
Macquarie Infrastructure Group (MIG) 26 roads across eight countries including $6.3 billion

Highway 407 in Toronto, SR125 in San Diego, M6toll in the UK,

and stakes in major private toll roads in Australia
Macquarie Airports (MAp) Stakes in Bristol, Birmingham, Sydney and Rome airporis $1.71 billion
Macquarie Communications
Infrastructure Group (MCG) 100% of Broadcast Australia (formerly NTL Australia) $484 million
Southern Cross FLIERS Trust (SCF) Reset preference shares issued by Southern Cross Holdings $657 million

*As at 30 September 2003. For further information see Appendix.




METALS AND MINING

The Metals and Mining Division provides 24-hour price-making
facilities for base and precious metals as well as financing
and structured hedging facilities for metals producers and
consumers. The Division is a leading participant in the London
Metal Exchange market and is a principal provider of liquidity
in the Asian time zone. An office in Houston, Texas was
opened in mid 2002 focusing on providing mezzanine finance
to the oil and gas sector.

FOREIGN EXCHANGE i

The Foreign Exchange Division provides 24-hour interbank
price-making services in Australian Dollar spot, forwards and
options and interbank pricing in Yen and Euro during the
Sydney time zone. The Division provides services across all of
these major products and tailor-made products to Australian
corporates and institutions. The Division also maintains an
active internet currency trading platform servicing the
Japanese retail trading market.










Entity Key assets Market capitalisation*

Macquarie Goodman Industrial Trust 112 properties, including business parks, industrial estates,  $2.1 billion
office parks and warehouse/distribution centres

Macquarie Office Trust 22 office properties across Australia $1.0 billion

Macquarie CountryWide Trust Retail properties anchored by national grocery retailers $841 million
121 assets across Australia, NZ and the US

Macquarie ProLogis Trust 82 industrial and distribution properties in the US and Mexico  $647 million

Macquarie Leisure Trust Assets across entertainment, leisure and recreation industries  $140 million

*As at 30 September 2003. For further information see Appendix.
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AUSTRALIA

Macquarie was the first issuer of listed call and put warrants
on the ASX and has successfully introduced index warrants,
instalments, capital plus and endowment warrants to the
Australian market. For the first half of calendar year 2003,
Macquarie was the leading warrant issuer by value with a
market share of 39 per cent. Macquarie issues a range of
innovative unlisted products to retail, corporate and
institutional investors. The Australian business is also a
leading options market maker and principal trader in listed
securities.

BRAZIL

Macquarie issues equity structured products to Brazilian
pension funds and other institutional and retail investors. This
business is in its third year of operation.


















Macquarie Bank has been active in direct investment since
1982. During that time, the business has transformed from
investing using the Bank's own funds to raising and investing
funds on behalf of institutional and retail investors. Direct
Investment has invested over $365 million in a total of 43
businesses.

PRIVATE EQUITY FUNDS
Since 1988, Macquarie has raised four private equity funds.
Macquarie Investment Trust (MIT), the first externally managed

fund, was established in 1998, raising in excess of $50 million.

The trust invested in nine companies and achieved final
returns for unit holders of 24.2 per cent per annum pre fees
and 20.7 per cent per annum post fees.

MIT Il was launched in June 1994 and closed with committed
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and has realised five investments to date. The fund’s strategy
remains to realise the remaining investments over the next 12
to 18 months and to maximise potential returns for investors.

In May 1999, MIT Il raised over $207 million in committed
capital from domestic, institutional and retail investors. MIT I
has invested a total of $170 million in 11 companies and has
realised one investment to date. Further investments are in
the process of being realised through initial public offerings
and trade sales. It is expected these realisations will be
completed before 31 December 2003.

Fund raising is continuing for MIT IV, which has received total
commitments of $90 million. The Trust had its first close in
January 2003 and settled its first transaction in May 2003.




MACQUARIE BANK LIMITED AND {TS CONTROLLED ENTITIES
The Bank’s ordinary shares were listed on the Australian Stock Exchange on 29 July 1996.

Years ended 31 March Half-year
1996 1997 1998 1999 2000 2001 2002 2003 2004
Financial performance ($ miliion)
Total income from ordinary activities 435 530 665 815 1,186 1,472 1,600 1,890 1.176
Total expenses from ordinary activities 336 392 498 597 885 1,147 1,245 1,430 840
Profit from ordinary activities before income tax 99 138 167 218 301 325 355 460 336
Income tax expense 6 21 26 53 79 53 76 96 78
Profit from ordinary activities 93 117 14 165 222 272 279 364 258
Qutside equity interest - - - - - M - 3 3
Macquarie Income Securities distributions - - - - 12 31 29 28 13
Profit from ordinary activities after income tax
attributable to ordinary equity holders 93 117 141 165 210 242 250 333 242
Financial position ($ million)
Total assets 5174 6,142 7.929 9,456 23,389 27,848 - 30,234 32,462 36,802
Total liabilities 4,746 5,642 7,348 8,805 22,154 26,510 27,817 29,877 33,461
Net assets 428 500 581 651 1,235 1,338 2417 2,585 3,341
Risk weighted assets 4,030 4,686 4,967 4,987 8,511 9,860 10,651 10,030 12,043
Total loan assets 2,688 2,682 3,158 4,002 6,518 7,785 9,209 9,839 10,914
Impaired assets (net of provisions) 57 46 12 44 23 31 49 16 12
Share information
Cash dividends per share (cents per share)
Interim - 18 21 30 34 41 41 41 52
Final 3479 25 30 38 52 52 52 52 -
Special - - - - - - - 50 -
Total 347 @ 43 51 68 86 93 93 143 52
Basic earnings per share (cents per share) 61.0@ 749 88.1 101.3 1243 138.9 132.8 164.8 116.2
Share price at end of pericd ($) 578@ 850 14.35 19.10 26.40 27.63 33.26 24.70 34.50
Ordinary share capital (million shares) © 138.7 151.4 157.6 161.1 171.2 1759 198.5 204.5 2176
Market capitalisation at end of period
(fully paid ordinary shares) ($ million) 832 © 1287 2,262 3,077 4,520 4,860 6,602 5,051 7,518
Ratios
Return on average ordinary shareholders’
funds 23.1% 25.2% 26.1% 26.8% 28.1% 27.1% 18.7% 18.0% 23.2%
Payout ratio (excluding special dividend) 61.0% 60.5% 57.9% 67.2% 70.0% 67.5% 73.6% 56.8% 46.3%
Tier 1 ratio 11.8% 12.9% 11.7% 13.0% 14.5% 12.9% 17.8% 19.0% 18.5%
Capital adequacy ratio 15.4% 13.2% 16.4% 17.3% . 18.4% 16.0% 19.4% 21.4% 22.3%
Impaired assets as % of loan assets 2.3% 1.7% 0.4% 1.1% 0.3% 0.4% 0.5% 0.2% 0.1%
Net loan losses as % of loan assets 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.2% 0.0% 0.1%
Funds under management ($ hillion)
Listed 0.6 1.1 1.6 3.0 42 6.9 1.8 18.0 19.8
Unlisted
Retail 5.6 7.2 9.0 9.8 9.6 10.6 11.7 12.4 13.3
Wholesale 7.6 8.6 108 100 125 134 17.8 219 236
Total 13.8 16.9 21.4 22.8 26.3 30.9 41.3 52.3 56.7
Staff numbers 1,732 1,965 2,474 3,118 4,070 4,467 4,726 4,839 5,023

a) Adjusted for June 1996 bonus issue

—~

b)  Number of fully paid ordinary shares at end of period, excluding options and partly paid shares.
c) Based on unadjusted share price of $6.00
d) Includes both permanent staff (full time, part time and fixed term) and contractors (including consultants and secondees).
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SENIOR MANAGEMENT

Executive Chairman

Managing Director and Chief Executive Officer

Deputy Managing Director

Investment Banking Group Head
Treasury and Commodities Group Head
Banking and Property Group Head
Equity Markets Group Head

Financial Services Group Head

Funds Management Group Head

Chief Financial Officer and Corporate Affa
Risk Management Division Head

Information Services Division Group Head

irs Group Head

Deputy Chairman and Investment Banking Group Executive Director

ANALYSTS

Date joined
David Clarke 1971
Allan Moss 1977
Richard Sheppard 1975
Nicholas Moore 1986
Andrew Downe 1985
Bill Moss 1984
Ottmar Weiss 1986
Peter Maher 2000
Ben Bruck 1989
Greg Ward 1996
Nick Minogue 1993
Nigel Smyth 1999
Mark Johnson 1987

The following analysts* produce reports on Macquarie Bank and can be contacted directly for further information:

Company

ABN Amro
Aegis

CSFB

Capital Partners
Citigroup
Deutsche Bank
Goldman Sachs JB Were
JP Morgan
Morgan Stanley
uBs

Wilson HTM

* as at 30 September 2003

n

Analyst
Jonathan Reoch
Peter Rae

Nick Selvaratnam
Gerald Stack
Mike Macrow
Ross Brown
Leigh Cronin
Brian Johnson
Hugh Maxwell-Davis
Jeff Emmanuel
Andrew Hills

Contact Number

612 8259 5838
612 8296 1151
612 8205 4105
612 8274 5901
613 8643 9766
612 9258 2619
613 9679 1377
612 9220 1605
613 9256 8932
612 9324 3862
612 8247 6600

E-mail
jonathan.reoch@au.abnamro.com
peterrac@aer.com.au
nick.selvaratnam@gs.com
gstack@capitalpartners.com.au
mike.macrow@citigroup.com
ross.brown@db.com
icronin@jbwere.com.au
brian.d.johnson@jpmaorgan.com
hughmaxwell-davis@morganstaniey.com
jeff.emmanuel@ubsw.com

andrew.hills@wilsonhtm.com.au




SELECTED FUNDS UNDER MANAGEMENT

17.2% MIT IVA & MIT IVB

Fund Ownership of ASX Macquarie Funds under
Management listing holding mgt ($m)
Company date 30/09/03 30/09/03
FUNDS MANAGEMENT AND FINANCIAL SERVICES GROUPS
Macquarie‘Funds Management funds 100% Unlisted - 29,883
Aminvestment Services Bhd/Amlnvestment Management
Sdn Bhd funds 30% Unlisted - 549
Macquarie-IMM Investment Mgt Co. Ltd funds 65% Unlisted - 2,013
United SITE funds 40% Unlisted - 662
INVESTMENT BANKING GROUP
Global Infrastructure Funds (A - D) 100% Unlisted 270
Horizon Energy investment Group ) 100% Jan 2000 3% 38
Hills Motorway Group 100% Dec 1994 - 959
Korean Road Infrastructure Fund 50% Unlisted 16% 4
Macquarie Airports 100% Apr 2002 4% 1,648
Macquarie Airports Group 100% Unlisted 9% 860
Macquarie Essential Assets Partnership 100% Unlisted 20% 28
-Macquarie Communications Infrastructure Group 100% Aug 2002 35% 1,005
Macquarie Infrastructure Group 100% Dec 1996 2% 10,365
Southern Cross FLIERS Trust 100% Aug 2002 - 610
BANKING AND PROPERTY GROUP
Macquarie CountryWide Trust 100% Nov 1895 5% 1,295
Macquarie Goodman Industrial Trust 40% Jan 1994 - 1,372
Macquarie Leisure Trust 100% July 1998 6% 175
Macquarie Office Trust 100% Nov 1993 5% 1,605
Macquarie ProLogis Trust 50% June 2002 - 687
DIRECT INVESTMENT
Macquarie Investment Trusts 100% Unlisted 4.9% MIT Il & MHT i 277
9.7% MIT lIA
9.6% MIT iliIB

e X1




SELECTED FUNDS UNDER MANAGEMENT - NATURE OF BASE AND PERFORMANCE FEE BASIS

FUND

BASE FEES

%

Basis

Payable

PERFORMANCE FEES
Criteria

BANKING AND PROPERTY GROUP

Macquarie CountryWide Trust 0.45% pa Of total assets of the Trust Quarterly in arrears Trust performance measured
up to $700 miillion every six months compared
with benchmark performance
plus
0.40% pa Of total assets of the Trust
over $700 million
Macquarie Leisure Trust 0.25% pa Of total assets of the Trust Amount availabie for
distribution to unitholders
Macquarie Office Trust 0.45% pa Of total assets of the Trust Quarterly in arrears Trust performance measured
up to $1.0 billion every six months compared
with benchmark performance
plus
0.40% pa Of total assets of the Trust
over $1.0 billion
Macquarie Goodman Industrial 0.50% pa Of total assets of the Trust Monthly Trust performance measured
Trust up to $700 million every six months compared
with benchmark performance
plus
0.45% pa Of total assets of the Trust

over $700 million




Benchmark

Value of fee

Scrip/cash Period

Other conditions

Retail Property Trust
accumulation index

5% of total increase in
unitholder value from
outperformance

plus
15% of increased unitholder
value above 2% pa

Paid by issue

] Six months
of units in Trust.

Issue price of units based
on the 10 day weighted

Payment of total fees is subject to an 80
basis points ceiling per year. Any fees -
earned which exceed this limit are deferred
until tater periods (irrespective of future out/
underperformance). Any underperformance
in prior periods must be earned back
before a performance fee becomes due.

outperformance average price of units sold
on the ASX after the
- security trades “ex” that
period's distribution.
3.5% Six months Any underperformance in prior periods
must be earned back before a
performance fee becomes due.
Commercial Property 5% of total increase in Paid by issue Six months  Payment of total fees is subject to an 80

Trust accumulation
index

unitholder value from
outperformance

plus

15% of increased unitholder
value above 2% pa
outperformance

of units in Trust.

Issue price of units based
on the 10 day weighted
average price of units sold
on the ASX after the
security trades “ex” that
period's distribution.

basis points ceiling per year. Any fees
earned which exceed this limit are deferred
until a later period underperformance. Any
underperformance in prior periods must
be earned back before a performance fee
becomes due.

S&P/ASX Property
accumulation index
(has recently
transitioned from
Industrial Property
index)

5% of total increase in
unitholder value from
outperformance

plus

15% of increased unitholder
value above 2% pa
outperformance

Paid by issue Six months

of units in the Trust,

Issue price of units based
on the 10 day weighted
average price of units sold
on the ASX after the
security trades “ex” that
pericd'’s distribution.

Any underperformance in prior periods
must be earned back before a
performance fee becomes due.

33



FUND BASE FEES
%

Basis

PERFORMANCE FEES

Payable Criteria

Macquarie ProLogis Trust 0.45% pa

Total assets of the Trust

indirect proportionate

intergst in fair market value

of the properties in the US
partnership and any other
trust assets

Trust performance measured
every six months compared
with benchmark performance

Quarterly in arrears

INVESTMENT BANKING GROUP FUNDS

Macquarie Airports 1.50% pa Of the first $500 million of Quarterly in arrears by Out performance of the
the Net Investment issue of securities (at $2 benchmark
Value (NIV)’ per security) until the
volume weighted average
price during the last 15
days of the quarter
exceeds $2. Option to
take in cash or scrip
thereafter
plus
1.25% pa Of the next $500 million
of NIV
plus
1.0% pa In excess of $1.0 billion of
NIV
Macquarie Airports Group While unlisted: Of total commitments Half-yearly in arrears Cumulative cash distributions
0.5% exceed benchmark
plus
1.0% pa Of drawn commitments,

less cash and cash
equivalents

34



Benchmark Value of fee Scrip/cash Period Other conditions
S&P/ASX 5% of total increase in Paid by issue Six months ~ Payment of total fees is subject to an 80
_Property 200 unitholder value from of units in the Trust’s basis points celing per year. Any fees

accumulation index

outperformance

plus

15% of increased unitholder
value above 2% pa
outperformance

US investment trusts
{convertible into ordinary
MPR units).

Issue price of units based
on the 10 day weighted
average price of units sold
on the ASX after the
security trades “ex” that
period’s distribution.

earned which exceed this limit are deferred
until later periods. Any underperformance
in prior periods must be earned back
before a performance fee becomes due.

MSCI World 20% of the return above the At the discretion of Six monthly  Amounts invested in MAG are deducted
Transportation benchmark return MAP’s independent in arrears from NIV to ensure no doubling up on base
Infrastructure index directors fees between MAP and MAG.
Perfermance fees waived to the extent that
MAP investors who participated in the IPO
and also subsequent capital raisings have
not received returns above the MSCI World
Transportation Infrastructure index.
If the return is less than the benchmark
in any period, the amount of the deficit
) is carried forward.
12% pa compounding  20% of surplus cash above Cash Upon Fund is currently unlisted. Different
of called capital benchmark return exceeding performance fee criteria applied upon
benchmark  listing.
performance
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FUND BASE FEES PERFORMANCE FEES
% Basis Payable Criteria
Macquarie Communications 1.5% Of the first $500 million Quarterly in arrears in Qutperformance of the
Infrastructure Group of NIV' cash benchmark
plus
1.25% Of the next $500 million
of NIV
plus
1.0% In excess of $1.0 billion of
NIV
Macquarie Infrastructure Group 1.25% pa Of the first $3.0 billion Quarterly in arrears in Outperformance of the
of NIV? . cash benchmark
plus
1.0% pa In excess of $3.0 billion at
the end of cash quarter
of NIV
Hills Motorway Trust $350,000 pa N/A Quarterly in arrears in N/A
CPI adjusted cash
Southern Cross FLIERS Trust $400,000 pa N/A Quarterly in arrears in N/A
CPI adjusted cash
Horizon Energy Investment Group 0.5% pa Of market capitalisation Quarterly in arrears N/A

NIV for any quarter equals: average market capitalisation over the last 15 trading days of the quarter; plus amount of any external borrowings at the end of the quarte
NIV for any quarter equals: average market capitalisation over the last 10 days of the quarter, plus amount of any borrowings at the end of the quarter, plus amount ¢




Benchmark

Value of fee

Other conditions

S&P/ASX 200 Industrials 20% of outperformance
accumulation index

Scrip/cash Period
Scrip, subject to six Six monthly
months notice of any in arrears

variation.

If the return is less than the benchmark
in any period, the amount of the deficit
is carried forward.

S&P/ASX 300 Industrials  15% of outperformance
accumulation index

Either in scrip or in cash  Annually,
at the discretion of MIG's payable in
independent directors three equal
acting in the interests of annual

Second and third instalments are payable
subject to MIG's continued outperformance
of the benchmark.

MIG's investors instalments - If the return is less than the benchmark
in any period, the amount of the deficit is
carried forward.

N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A

i, plus amount of any firm commitments to make further investments at the end of the quarter; less cash balances at the end of the quarter.
f any commitments to make further investments at the end of the quarter, less cash balances at the end of the quarter.




FUND BASE FEES PERFORMANCE FEES
% Basis Payable Criteria
DIRECT INVESTMENT DIVISION
MIT Il and I 1.0% pa On total funds committed Quarterly in advance Total portfolio value at the time
less capital returned of realisation exceeds 110% of
total portfolio cost base
and
0.5% pa Of funds invested
MIT IV 2.0% pa Committed capital (indexed  Quarterly in advance 8% preferred return to investors

for CPI and reduced by
capital returned)
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Benchmark

Value of fee Scrip/cash

Period

Other conditions

N/A If proceeds are 0-20% above Cash On realisation If proceeds are less than the adjusted cost
the adjusted cost base, the of all or part  base, the deficiency is carried forward and
fee is 20% of that amount of an offset against future gains.

investment
If proceeds are 20% or above
the adjusted cost base, the fee
is 30% of that amount
Capital gain is calculated after
a full recapture of base fees and
Trust expenses.
N/A 20% of capital gain. Capital Cash On realisation The manager has full catch up following the

gain is calculated after a full
recapture of base fees and
Trust expenses.

of all or part
of an
investment

preferred return (ie the first 8% to investors,
the next 2% to the manager and the
remainder split 80/20).

If proceeds are less than the adjusted cost
base, the deficiency is carried forward and
offset against future gains.

-~
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Document furnished to United States
Securities and Exchange Commission by
Macquarie Bank Limited,

File Number; 82-34740

ASIC

Australian Securities & Investments Commission

Change to company details

Form 484 — Corporations Act 2001

Section C

Section C may be lodged independently if no changes are to be notified
via Sections A or B.

.. Use this form to notify ASIC of:
«« - C1 Change to share structure table

C21ssue of shares

* C3 Cancellation of shares

_ C4 Changes to members' register

% Related Forms

484 A - change of address, name (officeholders or members), details (ultimate holding company)
484 B - appointicease officeholder, change special purpose company status

If there is insufficient space in any section of the form, you may
photocopy the relevant page(s) and submit as part of this lodgement

Company details

‘Companyname - o
[ MACoUARIE BANK LMOED )
‘ACN/ABN o S e e

(008 €33 64

=l

Is this document being lodgéd-to update the AnniialCornpany Stateent that was sent {0 you?

Yes

/RECEIVED
apecrme )

Section C completion guide

~355C7

Standard share codes

Refer to the following table for the
share class codes for sections C1, C2,
C3and C4

Continues on next page...

ASIC Form 484 Section C 1 July 2003

| Share class Full Share class  Full.
| code title code - ftitle
‘A AT PRF preference ‘
B B.elc CUMP cumulative preference
EMP employee's NCP non-cumulative preference
1FOU founder's |REDP redeeméble‘preference
LG life'governar's NRP non-tedeemable preference
MAN management CRP cumulative redeemable: preference
| ORD ordinary |NCRP non-cumulative redeemable preference
RED redeemable PARP participative preference
"SPE special :

If you are using the standard'share class codes you-do not need Lo provide a full tite for the shares.

1f you are not using:the standard:share class code, enter a.code of no more-than 4 letters and-then
show the-full title. )

Page10f9




Sections to complete

Use the table below to identify the sections of this form to complete (please indicate the sections that have been compleled).

Completion of this table is optional.

C1-Change lo- C2-Issueof shares €3 - Cancellationof  C4 - Change to
share:structure lable - ‘ shares © members register
Issue of shares T
O  Proprietary company 1v 1V Not required v
~—— Public company
} 5 ifin response to the:Annuat v 1 ' Not required’ 1
' company statement - ‘
if not in response to the Annual company Not required e Not required ‘Not required
statement ,
_ Cancellation of shares S
D Proprietary company Y Not required v v
e Public company ) o
if in response to'the Annual v | ‘Notrequired B w4
company statement » '
_. | Notrequired- . .-

if notiin response to:the Annualicompany.
statement o

i;.NQgreqqireh R

.| "Notrequired L

Transfer of shares ; : B L L AT
“TJ Proprietary company Notrequied . | Notrequired = | ‘Notrequied - .|/
Public company SRS b
ifin response o the Annual "Notrequied - | Notrequired . | Not required 4
company statement : ‘ R
if nol in response to the Annual company “Notrequired - .Not-required . Not required Not required
statement. ' ) L o
Changes to amounts paid g Co
O  Proprietary company v/ “Not required: | Not reqmréd “."]/
" ~—— Public company o .
- ifin response to the Annual V4 | Notrequired Not required V4
company statement
if not in response to the Annual company Not required Not required 1 Not required Not required
statement
_ Changes to beneficial ownership
D Pmprie[ary company Not reqUiI'EO . Not requxred Not required K " /
e Public company ‘ N . : o
if in respense to the Annual ‘Notrequied .~ | Notrequired - . -|-Notréquifed = i
company statement o BT S BT
if not in response to the Annual company |‘Not required Notrequ:red ~Notrequired -+ :. | Notrequired

stalement

To notify ASIC about a division or conversion of a class of shares, you must ledge a form 211

To notfy ASIC about a conversion of shares into larger-or smaller numbers, you must lodge a'form 2206.

ASIC Form 484 Section C 1 July 2003
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~:C}Change to share structure table

Where the share class has changed (eg. as:a resull of the issue or cancellation or shares), please show the updated details for this share
class in the table below. Details of share classes that have not changed are not required here.

Share cfass code Full title if not-standard Total number:

Total amount “Total amount
issuied paid on these unpaid on these
-shares shares
0RD 21k 1Y N3 srd3 459 NiL
] T B ) T
28212
N J\\ﬁaniesrdam of change
5\’\“& Please indicati the earliest data that afy of the. sbiove changds eccured
as or WEDNG[S[2)
- © O M MV
C2 Issue of shares
List details of new share issues in the following table.
Share class code  Number of shares issued Armount paid per share Amount unpaid per share

Earliest date of change v
Please indicate the eariest date that any of the-above changes occured

i A

‘O oM M YY)

If shares were issued for other than.cash, were some of ali of the shares issued under.a writlen conlract?”

D Yes (i yes, proprietary comparies must also lodge a Form 2072 certifying that all stamp duties have been paid. Public companies must also
o ‘lodge a Form 2072 and either a Form 208 or a copy of the contract.) :

D No  (if no, proprietary companies are nat required:1o provide any further documents with this form. Public companies must also lodge a Form
208)

ASIC Form 484 Section C 1 July 2003 Page 3 of 9




C3 Cancellation of shares

Reason for cancellation '. .
Please indicate the reason thal shares r— ‘Redeemable preference shares — $.254J
&a;ve !;een cancelled (select one or more t=—1_] Redeemed out of profits

Xes, B

—r.__] Redeemed out of proceeds of a fresh issue of shares
— Capital reduction — S.256A - S:256E

f——{"]  Single shareholder company

——D Muftiple shareholder company. A Form 2560 must be lodged before a capital
reduction takes place ‘

l—-« ~Share buy-back, — s5.257H(3)

t——{_] Minimum holding buy-back only
;_'_{J;Qmer buy-back type. A form 280 or 281 must be lodged atieast 14.days, and

- ‘o more'than 1.year before the share buy-back can take place

[:] ' Forfeited shares — S.258D

“y=+ Shares retumed toa public company — s5.258E(2) & (3)
1], under section 651C, 724(2), 737 or 738

L "under'section 1325A (court order) -
] other ‘

Description

Give section reference

List the detalls of shares cancelled in the following lable

Details of cancelled shares Share'class code  Number 6f shares cancelled  Amount paid (cash.or otherwise) -

| ORD \ 809 Sl $63,675 126, 24-

Earliest date of change . _
Please-indicate the earliest date that any of the above changes occured

{giz]: [l Q3]
TRV

D D M

f
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C4 Changes to the register of members

Use this section to notify changes to the register of members for your company (changes to the shareholdings of members):
If there are 20 members or less in a share class, all changes need to be notified

+ ~ Ifthere are more than 20 members in a share class, only changes to the top twenly need be notified (s178B).

* I shares are joinlly owned, provide names and addresses of all joint - owners on a separate sheet, clearly indicating the share class
and with whom the shares are jointly owned.

Please complete a separate section below for each member

The changes apply to D Famlyname . . . . ... . Givenndmes.: . Lt
Please indicate the name and address ! } l ]
of the member whose shareholding has ; - - - S —
Changed : OR
D Companyname B
ACN/ARBN/ ABN
L i

Difice, unit level, of PO Bow fiumber: L

Sireet number and'Street name < -7, . -

SububiCry e Sudflemay
Postoode.  ° Country{ifmotAusualis) - }
The-changes:are
as * Shares * Numbernow  Total$paid  Total$ Fully paid Beneficially  Top20
Sgg;ec * isx:lssedb ] decreassed by heullt‘;1 on'thesza unpald {ymn) et heid {y/n) member (yln)
w0« {number; .. (number) shares on lhese
i
|
; pate_ . . -
Earliest date of change ‘ T
Please indicate the earliest date that any i D/ [] D i D
of the above changes occumed PoooyM MY W
; Datg. ., .t s
Date of entry of member’s name in _ |
register L I‘MD D" DEY]‘
(New members only) - DL MM Y-

50f9
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C4 Continued... Further changes to the register of members

The changes apply to D-Family name o el Gwennames . . .- ©
Piease indicate the name and address = L — —= | ] = B e
of the member whose shareholding has ‘ — —— e rrwor S S e }
changed SR e R L e T

] companyname

" "ACN/ARBN/ABN .

Office, unit level, or PO Box umber - -

“Street number and Streetname:

l

The changes are
Share class Shares Shares Numbernow  Total § paid Towl s Fully paid Beneficialy  Top 20
code increased by  decreasedby  held on these unpaid {y/n) held (y/n) member (y/n)

. .. (number) ... {rumber) shares on these
e ST ‘ . shares

Earliest date of change N Wt :
Please indicate the earliest date that any ! : ! LU
of the above changes occurred 40 - D M M) Y YR

Date of entry of member’s name in : fam it
register AR S | - ' L !
{New members only) 1D : '
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C4 Continued... Further changes to the register of members

Please indicate the name and address = L
of the member whose shareholding has L e rr———
changed T -

) D Company name

The changes apply to :D:'Famjly name

" ACNJARBN/ABN
l

Office, unit,evel, or PO-Box nimber .

.. Streetnumber and Streetname . - - |

 subutCit

~Postcode - Country (¥ not Australia) -

The changes-are.
Share class Shares Shares Number now  Total $ paid Total § Fully paid Beneficially Top 20 .
code increased by  decreasedby  held on these unpaid {yin beld (y/n) member (yhn)
... (numbes) .. (number) . shares on these i
: shares 4
=

12 |
I<D.

Earliest date of change 1
Please indicate the earfiest date that any L LT
of the above changes occurred s =BT MM Y Y]
Date of entry of member’s name in Date il

i : ; e
register S D] M M1 Y ¥

{New members only)
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C4 Continued... Further changes to the register of members

The changes apply to

Please indicate the name and address
of the member whose shareholding has
changed

"f:_g,D;Famﬂy-namea : ',: L

SR

D Companyname
ACN/ARBN/ ABN L

Office, UAit lével, or PO Box fumber. .

Streel number-and Steetname.

- SuburbiCity

Ll SeefTemoy
1
_Postcode .. .Couniry (f notAusvalia) ...

The changes-are

Share class
code

Shares
increased by
... (number)

Shares
decreased by
... {number)

Number now
held

Total § paid
on these
shares

Totat $
unpaid
on these
shares

Fully paid
(y/n{

Beneficially
held (y/n)

Top:20
member (y/n)

Sv
.

Earliest date of change .
Please indicate the earliest date that any A '_‘i - I -
of the above changes occurred LR '

=)
o
z
z
=

o
o
&

Date of entry of member’s name in
register
{New members only)

o
Q
=
=
=<
<

Page 8of9
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Signature
This form must be signed by a current officeholder of the company.

certify that the information in this form is true.and complete

Name

[DEnms Leonc:

Capacnty

[ oo
Q/ Company secretary
Signature

“'?Z]@@@é/

0 M. oM

Lodging party details

Please notify the registered agent details (if applicable) and to whom queries about this form should be directed.

Registered Agent details ASIC registered agent name e

If this form is being lodged by an ASIC '

registered agent, please complete agent { M k(QU ARIVE 5"‘“?‘_ U“ ‘T £ b T —— l;

name and number ASIC: regis!efed agent number ST e TR ik
L1729 — — i

Queries about this form Ifthere is a query regarding this form, ASIC should contact (Choose one of the following)

You can nominate an officeholder, fodging Signatory abo

party or ASIC registered agent : D gnalory abave

Ez ASIC registered.agent above
D Name oflodging party '

Office, unit level, or PO Box numbes L
Street number and Street name” - - :
SububVGiy e ] StatefTertory - o
Postcode-  Counry (fnotAustrali) . . .~ ] .
DXNumber .. DXCiysubub -~ o - e i i
Telephone Number . . SRR TR

Mail For help or more information

Send completed and signed forms to: Telepnone 0351773588

Australian Securities and Investments Commission, Email infg.gnqui S@asic.qov.au

PO Box 4000, Gippsiand Mail Centre VIC 3841. Web www.asic.gov.au/easylodge
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